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Reaſons moſt Humbly Offered to the Confideration of Parliament, Why a Bill now depending before 
them, againſt Richard Thompſon and Partners ſhouk not be paſled. 


| HE Bill ſuggeſts, Firſt, That the Laws and Statutes of this Kingdom made for prevention of fraudulent and wicked praTices of Bankrupts 


in deceiving their Creditors, do not ſufficiently reach the evil contrivances of Richard Thompſon and Partners, in regard the Penalties of 
the Laws are not ſevere enough to mect with them. 


eAnſyer. The Honourable Houſes of Parliament can beſt judg whether in general the ſaid Laws and Statutes be not ſufficient ? and, Whether it be the de- 

| felt or excels of ſeverity which deſerves their inſpeQion, fince the ſaid Laws are more ſevere and penal in Erglard, than in = other part of Chri- 

ſtendom. And if the former Laws have been thus long ſufficient for others, It is humbly hoped there will appear no occaſion for making a more ri- 

gorous Law againſt Thompſon and his Partners, than againſt any other, ſince they Iye under the ſame circumſtances with all other trading Merchants. 
Second SUGGESTION: 

Secondly, That Richard Thompſon ad Partners having been Merchants and Traders in or near the City of London,and acquired great Eſtates, the 
better to gain them Credits, became joint Partners in taking up and giving Secxrity for great ſumms of Moneys, by which means they became poſſeſ- 
ſed upon Security to the value of about 200 Thouſand pounds, with intent 19 defraud all their Creditors. 

The Summs though great were not above 136 Thouſand Pound in all, as appeared to their Creditors, upon view of the Books, and is faid to bs 

200000 l. meerly to encreaſe clamor againſt them z the greater their Eſtates were at firſt,the better was their Security,and the le(s probability is there 
of having any fraudulent deſign. Their Security was made good by them for above five years, no man all that time was refuſed either Principal or 


Intereſt when demanded. But afterwards their Creditors running upon them al: at once, deſtroyed that Security ; but they deny that ever they had 
any intent at any time to defraud any one of their Creditors of a penny. | 
Third SUGGESTION: 


Thirdly, That in Order to accompliſh this fraud they diſpoſed their Stocks into ſeveral Fadories beyond the Sears,and put the fame ont of the reach and 
| power of any Commiſſion of Bankrupt 3 which prafice of the ſaid Richard Thompſon && Partners are to the utter ruin &- undoing of manyFamilies. 
Anſwer. They did as all other Merchants imploy their Moneys 1n Foreign parts 1n the moſt probable Trades, the better to enable them to pay Intereſt, but 
did not ſo diſpoſe their Stocks to conceal or imbezel them from their Creditors ; for their Books in which was included an Accompt of their whole 
Eſtate from March 1675, till near Midſummer 1677, by agreement with their Creditors, lay conſtantly open for their daily inſpection, which clear- 
ly (hews that there was nothing of ſecret contrivance on their parts, but always in a fair open method of Negotiation. 

Fourth SUGGESTION: 

That Richard Thompſon and Partners, the better to colour their wicked deſigns after they had made over their own private Eſtates, and ſecured the 
Moneys of their Creditors, did refuſe to pay any of them. And the ſaid Richar Thompſon and Partners did appoint a meeting with all their ere- 
ditors, to acquaint them that in regard their Moneys was be -youd the Seas (though they could not pretend any loſs) they did only deſire time to pay 
them without abatement 3 to which they conſented : Which deſign of the ſaid Richard Thompſon and partners was to get what Moneys they could 
into their hands, and to ſecure their Books and Accompts, and leave all their Creditors unpaid. 

The fat indeed is thus, When the Creditors firſt grew jealous (without any juſt cauſe given on their parts) they did not for ſix Months after refuſe 
any payments, nor ſo long as they were able to make Moneys out of their Eſſedts at home or abroad, ſo that before any ſtop of Payments they had 
paid them in that hurry about 60000 /. This being {o ſuddenly torn out of their ſeveral Trades (well) but newly laid, was of fo great prejudice to 
the growing Eſtate, that they were inforced to defire a meeting of all the Creditors, which being accompliſhed, they there propoſed to lurrender 
Books and Eſtates into their own management, deſiring them either to accept thereof, or toallow time. The far greater part of the Creditors upon 
their own reaſons, and the inſpeCtions made into their Books, refuſed the firlt, but complied with the ſecond, that ſo the Eſtate (what remained ) 
abroad might be drawa back with better conveniency, and ſubſcribed their agreement to that purpoſe. Whereupon Thompſon and his Partners pro- 
ceeded with all diligence toget in what they could, leſt all ſhould be loſt, well hoping to have paid every man, but were diſabled by one third of 
their Creditors, who ſtanding out by daily Attions, Arreſts, Attachments, and by threatning with Statutes of Bankrupt z extorted from them ſome 
double, ſome treble, their Proportions payable to them by agreement aforeſaid 3 and many were paid their whole Debts, by which mgans there was 
Iſſued out to them and others 1n Principal and Interelt at | 500G0 I. being above one third of the whole remaining Debt, which neceſlarily after 
their firſt ſtreights put them upon further Extremities. SogWt it is evident hitherto there could be no fraud intended. 

And as to what is ſaid, That they could not then pretend any loſs, fo fer they allow it to be true, that having at that time ſubje&ed their Books 
to their Creditors, they diſcourſed but ſparingly of their + % (although then very conliderable : ) Becauſe the complying Creditors had many of 
them promis'd to give new Credits, nor were the wound he Eſtate then ſo wide but the performance of ſuch promiſe would have cloſed and cu- 
red them, and would not only have re-eſtabliſhed Thompſon and his Partners, but ſecured their Creditors debts, which was the only Cauſe that they 
did not openly publiſh their Loſſes at that time, but that ſuch there were, hath ſince been and will at any time be made out by clear and full proof if 


delired. l 
Fifth SUGGESTION. 


That a Commilſion of Bankrupt is lately Iſſued out of His Majeſties High Court of Chancery againſt the ſaid Richard Thompſon, and Partners ; 
but they to prevent the due execution thereof, have abſconded themſelver, and conveyed away their Books and Eſtates on purpoſe to defraud their 
Creditors, and the Execation of the ſaid Commilſion, and are declared Bankrupts by the ſaid Commiſſioners in purſuance of the ſeveral Statutes 
againſt Bankrupts, &c. : Ee 

Anſwer. About Midſummer 1677, (till which time their Books and Eſtates lay open to the Creditors view and diſpoſal), they _—_ Survey of their 
Trade, and remaining Eſtate were ſurprized with the vaſt lofles they found was befallen them, partly by caſualties at Sea, partly by bad Debts ; but 
moſtly from the impatient demands of their Creditors, by which they were made utterly incapable of complying with their Fane ang, yet nei- 
ther then did Richard Thompſon and Partners abſcond themſelves, or convey away their Books or Eſtates, with deſign to defraud their Creditors ; 
but being in a moſt deplorable Condition under daily Arreſts from thoſe Creditors, that had not complied before, their Eſtates and Credits was there- 
by ruined and deſtroyed, Whereupon one of their company was forced into the Kirgs-Berch Priſon, where he hath remained ever ſince, and 
long before the ſitting of the Parliament male frequent offers to deliver up the reſidue of their mangled Eſtate into the hands of their Creditors, 
which by as near a calculation as they could make, amounted to Six Shillings ezght pence per pound, which with the 50000 L. paid before, makes above 
thirteen Shillings per pound of the whole debt (if it had been equally divided), being a much greater Compoſition than moſt men have lately paid 
under the like Circumſtances. With this Propoſition moſt of their Creditors (ſeeming ſatisfied concerning the great loſſes come upon the Eſtate, 
which are ready to be made out upon Oath by good and creditable Witneſſes), were as before, and ſo ſtill are willing to accept the remaining Eſtate 
according to the aforeſaid Calculation and Propoſal of 6 s. 8d. per pound, the which they publickly declared in print before the meeting of Par- 
liament 3 but are hindred by thoſe few, who not only do violently proſecute the Statute of Bankrupt againſt them, but alſo have preferred this Bill, 
which tends only to the further waſt and imbezlement of the remaining Eſtate, and ruin of many poor Families. And this they violently proſecute, 
C it is to be feared) only for their own private advantage, and to prevent ſo good an agreement as aforeſaid, from coming to a conclulion. In order 
whereunto they way-laid another of the Partners, when he adventured to have met the Creditors upon their own deſires, publiſhed rewards in print, 
to any that ſhould diſcover him or any other of them, ſearch houſes for them, and procured them to be publickly proclaimed Bankrupts, for which 
extraordinary eagerneſs they cannct imagine any cauſe, unleſs it be, becauſe they have lately before the bringiog ia this Bill, offered to the Major part 
of their Creditors, the whole Eſtate in kigd, ſo as all their Obligations may be delivered up, and they be allowed a reaſonable maintenance for 
their numerous Family. 

This being the true Narrative of their preſent State and Condition, they-moſt humbly offer to the ſerious Conſideration of Parliament. 

Firſt, Whether they will think it fit or reaſonable to paſs this Bill (and that with a retroſpe&ion ) purpoſely to puniſh them in a way more (e- 
vere than ever by Law hath hitherto been provided, and that for a fat committed before the Law made ; an accident under which many other eminent 
Citizens have unhappily fallen of late years 3 and ſome of them fince this misfortune hapned to theſe, and yet none but themſelves made liable to 
the penalties intended to be inflicted by this Ac. 

Secondly, Whether it ſtands with the Honour of Parliament to make a Law to invite any perſon whatſoever to a breach of Faith, by diſcover- 
ing a ſecret truſt repoſed in them, and to confer Rewards upon them for the ſame, or to impoſe a penalty upon ſuch, who notwithſtanding ſuch 
Law ſhall be juſt in-keeping the ſecrets of thoſe who have intruſted them. 

| Thirdly, Whetherif a Bill for ſach us = yr ſhall be thought reaſonable to paſs the ſame, ought not to be General againſt all men in Thowpſor's 


and his Partners Condition, and not againſt them and their Truſtees or Creditors only: and whether convenient to be made with retroſpeCion, or on- 
ly to puniſh ſuch who ſhall fall under the like Circumſtances with them for the future. 


eAnſwer. 


Anſwer. 


a: Whereas to prevent all agreements between the ſaid Thompſon, and Partners, and their Creditors, and the more eaſily to effe& the paſſing of this 
Bill z ſome of the Proſecutors thereof, have, and do frequently declare abroad, that they have been offered their whole debts with a good fur- 
pluſage, ſo as they would agree to proceed no further upon this Bill. Now the ſaid Thompſon and Partners do ſolemnly declare to all the world, 
That neither they, nor any of them, nor any others for, or on their behalf, by their direction, or with their privity, knowledg, or conſent, hath 
or did at any time direQly or indireQly ever make any ſuch offer to any of them. But on the contrary do aver, that ſuch Propoſitions have been 
madeto them, to which they could never give their conſents, leaſt they ſhould juſtly lay themſelves open thereby to the Cenſures of the reſt of 
_ Creditors, who in ſuch cafe would have had good grounds to have affirmed they were guilty of deſigning to defraud them of their juſt 
Debts. | | 
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